RESOLUTION R22-52
AUTHORIZING REDUCTION IN PERFORMANCE GUARANTEES AS RECOMMENDED BY THE MUNICIPAL ENGINEER

WHEREAS, It is the recommendation of the municipal engineer, Bach Associates, to approve applicant’s request for reduction of Public Facilities Performance Guarantee for  Leewood Villages at Rowand Pond Phase II Project, located at Block 75, Lot 25.28, as evidenced in the attached letter dated January 10, 2022; and
WHEREAS, the Municipal Engineer has performed an inspection of the referenced project; and
NOW, THEREFORE, BE IT RESOLVED by the Borough of Clementon, County of Camden, State of New Jersey that based on the recommendation of the municipal engineer, Public Facilities Bond Reduction No. 2 be approved and reduced to $283,312.40 for Public Facilities in Leewood Villages at Rowand Pond Phase 2 Project, as indicated in the attached January 10, 2022 correspondence, pursuant to NJSA 40:55D-53.41e.
APPROVED: ____________________________________



(Thomas Weaver), Mayor  

CERTIFICATION

I, Jenai Johnson, Municipal Clerk of the Borough of Clementon, County of Camden, State of New Jersey, do hereby certify the foregoing to be a true and exact copy of a resolution duly authorized by the Borough Council on this 18th Day of January, 2022.





____________________________________






(Jenai Johnson), Municipal Clerk
